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| CHARTER OF
CHATTANOOGA STATE TECHNICAL COMMUNITY COLLEGE FOUNDATION

i .

The undersigned, being qualified to act as incorporators
“under the Tenneséee General Cofporation Act, adopt the following

;charter for the purpose.of org;

ing a not for profit corpora-
“tion under the Act:

3
1,
!lcal

1. The name of the corporation is.Chattanooga State Techr,
éCommunity Collegé Foundatiﬁn;]ff} _ - !

2. The durationiof the cdrporatiOn_is perpetual. |
?3. The address ¢f the principal'bffice of the corporatiqn in the
%State of Tenness?e shail be 4501 Amnicola Highway, Chatta%ooga,
zTennessee 37406: in Hamilton County.

4. The corporation is not for profit.

5. The purposesgfor which this co;poration is organized Qnd for
all times hereaf?er shall be operated exclusively, are tf!benefit,
.to perform the f%nctioné of, and to carry 6ut the purposes of
Chattanooga State Technical Cdmmﬁnity College.

6. As a means o% accomplishing the purposes for which it is
organized, tle corporation sh#ll-have the rights and Powefs now
or hereafter conferred ﬁpon cqrpOrétions not for profit b§ the
laws of the State of Tennessee, including but not by way of
~limitation, thosé enumg;ggngégw§gctiong_437402_an€ 48-403 of the
Tennessee Code énnotated (Official Edition), and limited in

certain respects as follows:



Y

<T)
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The corporation shall neither have nor exercise any
power, nor shall it directly or indirectly engage
in any activity, that would (1) prevent it from
obtaining exemption from Federal income taxation as
a corporation described in Section 501 (c) (3) of the
Internal Revenue Code of 1954, or (2) cause it to

lose such exempt status. = :

The corpération'ﬁhall-ngtybe'operated for the primary
purpo:ie of carrying onlg~trade'or business for profit.

No substdntialgpdrﬁ of}gﬁgvactivities of the corpora-
tion shail consist of ‘carrying on propaganda, or

|
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otherwise attemptlng to influence legislation;
nor shall it in any manner-or to any extent
participate in, or .intervene in (including the
publishing or dlstributing;of statements), aany
political campaign on behalf of any candidate for
publrc office; nor shall the corporation engage
in any activities that are unlawful under appli-
cable Federal, state, or local laws.

The territory in which the corporation 8 operations
in fufﬁﬁéiiﬁégﬁ_;E§§§%§§§§§§§gqwﬂ;,, win‘waxaaraoh
5 above are principally teo be conducted is the
United States of America; the corporation may con-
duct operations in- furtherance of the purposes
stated in paragraph 5 above in- foreign countries,
subject, however, to the Yaws of Tennessee, or any
restrictions or. 11mitations'under Federal law.

The corporation is not belng formed for any purpose
for which there are other specific statutory pro-
visions in the State of Tenneisee concerning its
formation and is - not being organized for a purpose
or purposes which require authorization under the
laws or statutory regulations of the State of
Tennessee. '

But if this corporation ghall undertake to perform
its purposes stated in paragraph 5 above in any
state other than Tennessee, in the District of
Columbia, in any territory, colony or dependency

of the United States, or in any forelgn country o:
any colony or dependency thereof, then as to such
jurisdictions and to each of them, this corporation
shall be deemed to have such powers insofar as such
jurisdictions respectively'permitjsuch corporations
within their several respective jurisdictions to
erecute such powers in furtherance of the purposes
stated in paragraph 5 lbova.

Notwithstanding the other:provisions of this
charter, the corporation shall only conduct or
carry on activities permitted to be conducted

or carried on by any supporting organizations §
exempt under Section 501(c) (3) of the Internal
Revenue Code and its Regulations and by any
supporting organization, contributions to which
are deductible under Section 170(c) (2) of such i
Code and. Regulations so long as they may b= in :
effect. ! :
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Members

Bylaws;

Q}rectors

7. This corporation shall have no members.

‘8. The 1ncorporators, at the organlzatlon mee‘zing, shai; adopt

- the initial bylaws of the corporation, which may contalu any
;;prov1sion for the regulatxon and management of the bu51ness and
.;affalrs of the corporat;on not anonSLStent with law or this

| charter, and shall elect or designate the firs* board of diractors
~in accordance with the.p:ov;qtons of such bylaws. The tgiaws ray

‘provide that the directors be divided into two (2) or e classes

[ Trer—
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Action bz

TAancand
LOLRESRT

Contract

Dissolution

. 10.

of Guaranty - | .
tract of guaranty, suretyship or endorsement whether or nét the

. contract guarané

accomodation gu#ranty, endorsement or contract of suretyshlp.

17 ko I3 pt 2 24

!

for terms of ofche which may expire at different times.  There

shall be no fewer than thre: (3) members of the board offdirectors.

;9. Directors ma,x tukenn;L_acngm uh:.ch they are ,requn:ed%or per-

.mitted to take w1thout a meetlng on wrltten consent, sett;ng

l

- forth the actlod so taken, signed by all of the dlrectors;

The corporétidn shall ha§éf£he powet'to enter into any con-
| . .

.\

" corporation has a direct interest in the subject matter of the

eed, and shall have the power to make any purely

11, Upon the dxssolutlon of the corporation, the assets of the

corporation shall be digtributed, in accordance with a plan of

distribution adopted by the board of directors, exclusiv+'y for
- 1 .
the purposes of !the corporation, or to one or more religifus,

charitable, scientific, literary or educational organi%at ons

which are not fdr profit ané which are engaged in affairs{sub—

stantially similar to those of the dissolving corporatfdn'ané

‘whict would qualify under the provisions of Section 50i(c) (3)

“of the Internal {Revenue Code and its Regulations, or to the State

i

of Tennessee or;any county or muﬁicipality thereof, providedfthat

the assets snall be used by the grantee for purposes substantlally

similar to those of the dissolving corpcration.
i



|
nendments 12, The prOVLSions of this charter are subject to amendment as

provided under uhe laws of the State of Tenn~ssee; prQVLdbd that
i

no provision shall be changed, modified or repealed in suph a

manner as to beéinconsistent with the objects and purposes for

which this corpbration is formed.

Other ... This corpokation shall enjoy and be subject to the nefits,
rc Jisiobu

privileges and immunities, restrictions, liabilities and bbliga—

tions, as provi@ed for corporations not for profit generallly by
|

the law of the land and which are held applicable to corpprations
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or profit organized under the provisions of Title 48 of the

not
Tennessee Code Annotated (Official Edition) or such title as

amended or modlflLd
All references in this charter to the Internal Revenue ¢odo

14.
|
shall include thd Internal Revenue Code of 1954 as it now exists,

Internal
Revenue
Code and i :
legulations’ }
futnure amendments to the sections cited, and corresponding sections
of future laws, together with all valid regulations therednder.

Executed November 16
(bezxjﬁy Sf}ﬂA&bl

{Claude Ramsey

QA%@&‘J

(John F, Germ)
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I. GENIRY CROWELL Secretary of State, do certify i
that this Charter, with certificate attached thL £oreg01ng |

of which is & true copy, was this day Yegistered -and certiflgd

e

to by me. i
This the **'iﬁth“*‘?ﬂtaniﬁihwedbarw~19¥¥. - o

GENTRY CROWELL

_SECRETARY OF STATE

FEE: $10.00 | \
| B

|
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